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Continental Country Club, Inc.
Income Statement - Small Business Units

April, 2017
Tennis ]
MTD . %Inc/Dec
Actual Budget Prior Year To Prior Yr
Revenues;
Total Tennis Revenues $ 710 $ - $ 1,025 -30.7%
Expenses:
Total Tennis Expenses 443 2,340 183 141.9%
Earnings Before Interest & Taxes $ 267 % (2,340) $ 842 -68.32%
YTD . %Inc/Dec
Actual Budget Prior Year To Prior Yr
Revenues:
Total Tennis Revenues $ 4320 $ - $ 5310 -18.6%
Expenses:
Total Tennis Expenses 1,083 4,810 1,224 -11.5%
Earnings Before Interest & Taxes § 3,237 $ (4,810} $ 4,086 -20.79%
Legal & Consulting Fees Detail |
MTD Expenses %inc/Dec
Actual Budget Prior Year To Prior Yr
Attorney & Legal Fees $ - $ 4,100 % 2,533 -100.0%
Accounting & Review 1,000 1,000 7,925 -87.4%
Consulting (Lake Elaine Project) 4,572 20,000 - 0.0%
Consulting (OB Sports) 2,072 , 2,600 2,000 3.6%
Total Legal & Consulting Expenses $ 7,645 § 27,700 § 12,458 .38.6%
YTD Expenses %lnc/Dec
Actual Budget Prior Year To Prior Yr
Attorney & Legal Fees $ 24693 $ 13,300 §$ 10,087 124.7%
Accounting & Review 4,000 11,925 7,925 -49.5%,
Consulting {Lake Elaine Project) 37,544 80,000 16,116 133.0%
Consuiting {OB Sports) 8,290 10,400 8,969 -7.6%
Total Legal & Consulting Expenses $ 74,527 $ 115,625 % 43,997 69.4%
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Continental Country Club, Inc.
Income Statement - Lakes

April, 2017

L.ake Elaine
MTD Expenses %Inc/Dec

Actual Budget Prior Year To Prior Yr
Irrigation and lake water 3 - $ 1,000 $ 8,864 -100.0%
Utilities 247 - 764 -67.6%
Maintenance contract labor - 225 - #DIV/0!
Fish - - 5,045 -100.0%
Chemicals - - 452 -100.0%
Equipment repairs - - 2,200 -100.0%
Other Expenses 50 50 50 0.0%
Total Expenses $ 297 % 1,275 & 17,375 -98.3%
YTD Expenses %Inc/Dec

Actual Budget Prior Year To PriorYr
Irrigation and lake water 3 - 3 2000 $ 34,203 -100.0%
Utilities 1,307 - 3,075 -57.5%
Maintenance contract labor - 225 225 -100.0%
Fish - - 5,195 -100.0%
Chemicals - 200 692 -100.0%
Equipment repairs - - 2,200 -100.0%
Other Expenses 200 - 200 0.0%
Total Expenses $ 1,507 § 2425 $ 45,791 -96.7%

Walnut Canyon Lakes

MTD Expenses %lnc/Dec

Actual Budget Prior Year To Prior Yr
Irrigation and lake water $ 8,085 $ 2,700 $ - #DIV/O!
Utilities 854 400 216 340.9%
Maintenance contract labor 3,000 3,000 3,248 -7.6%
Fish - 1,500 1,796 -100.0%
Chemicals - - 409 -100.0%
Equipment repairs - 2,000 - #DIV/O!
Other Expenses 50 50 50 0.0%
Total Expenses $ 12,088 $ 9,650 % 5,720 111.4%
YTD Expenses %Inc/Dec

Actual Budget Prior Year To Prior Yr
Irrigation and lake water $ 8,777 $ 6,100 § 2,429 261.4%
Utilities 5,296 1,600 2,455 115.7%
Maintenance contract labor 3,000 7.725 5,148 A41.7%
Fish - - 1,898 -100.0%
Chemicals - 1,500 571 -100.0%
Equipment repairs - - 1,249 -100.0%
Other Expenses 200 4,950 200 0.0%
Total Expenses $ 17,274 $ 21,875 § 13,948 23.8%
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Continental Country Club, Inc.
Statement of Cash Flows

April YTD Total

2017 2016

YTD YTD
Cash Flow from Operations:
Operating Income $ (31,593) $ (10,990)
Adjustments to Reconcile Operating Income to Cash Flow:
Depreciation & Amortization 67,016 67,016
Receivables - (Up)/Down 205,360 313,422
Inventory - (Up)/Down (13,601) (15,349)
Prepaid Expenses - (Up)/Down (25,423) (24,194)
Payables - Up/(Down) 39,476 (20,447)
Accrued Expenses - Up/(Down) 24,654 (26,740)
Net Cash Flow from Operations $ 265,890 $ 282,719
Investing Cash Flows:
Purchase of Capital Equipment (Net) (30,977) (57,205)
Investment in FGMC (8,279) (32,394)
Other Investing Cash Flows - -
Investing Cash Flow $ (39,256) $ (89,599)
Financing Cash Flows:
Advance on Bank Line of Credit - -
Payment on Bank Line of Credit - -
Release of Restricted Funds - -
Payment of Bank Term Loan (28,930) (24,341)
Financing Cash Flow $ (28,930) $ (24,341)
Net Change in Cash $ 197,704 §$ 168,779
Cash at Beginning of Period $ 463,771 §$ 277,685
Cash at End of Period $ 661,475 § 446,465
Cash Flow Increase/Decrease $ 215,010 48%

May 17, 2017 page 7 of 8
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Continental Country Club
Capital Investment Breakdown

April 2017 2017
YTD Budget Notes
Purchase of Capital Equipment (Net)
Equipment
Treadmill 3,000
Total Equipment Investments $ - $ 3,000

Pool Improvements
Pool improvements 23,201 18,000

Total Pool Improvements $ 23,201 $ 18,000

Building Upgrades

Maintenance Shack floor 5,291 5,000
Fitness center remodel 450 12,000
Lobby ceiling 1,036

Fitness Room Ceiling 1,000 -
Total Building Upgrades $ 7,777 $ 17,000
Golf

Cart Path 15,000
Total Golf $ - $ 15,000
FGMC Investment

Capital Lease 8,279 30,000
Equipment '

FGMC Total $ 8,279 $ 30,000
Total Purchase of Capital $ 39,256 $ 83,000
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Continental Country Club, Inc.

Balance Sheet

April 2017

Current Assets

Petty Cash

Sunwest Bank CD

Chase- Credit Card Account
Sunwest Bank Checking
Sunwest Bank Savings
Receivables

Golf Shop Receivables
Allowance for doubtful A/R
Golf Shop Inventory

TOTAL Carrent Assets

Fixed Assets

Land

Reclaimed Water Line

Accum, Depr. - Reclaimed Water Line
Irrigation System

Buildings

Building Remodel

Parking Lot Paving

Tennis Courts Improvements
Accum. Pepr. - Improvements
Accum. Deprec.- Club House
Accum, Dep. - Irrigation System
Pools

Accum. Deprec.- Pools

Office Equipment

Accun. Deprec.- Office Equip.
Equipment

Accum. Deprec.- Equipment
A/D-Other

Golf Course Improvements
Leasehold Improvements - Other

TOTAL Fixed Assets

Other Assets

Lake Elaine Acct - Bank One (Restricted)
Note Receivable - Qakmont
Pre-Paid Insurance

Pre-paid Reclaimed Water
Capital Investment - FGMC
Note Receivable - LT portion
Note Receivable -CP-Contra
Deferred Tax Asset

Orig. fees and pts - Irrig loan
Accumulated Amortization
Right to Repurchase License
Closing Costs - Irrig Loan

5/24/2017 3:49:04 PM

ASSETS

Balance Sheet - Standard

1,550.00
89,102.28
144,194.89
157,449.28
269,179.04
162,768.66
27,650.23
(3,000.00)
47,478.57

443,618.81
147,703.08
(147,703.08)
1,462,014.30
1,590,465.55
1,344,052.67
214,226.00
62,695.98
(1,178,000.76)
(1,569,497.84)
(1,017,318.48)
123,520.18
(37,082.54)
46,105.88
(39.212.77)
424,881.55
(319,451.95)
5,000.00
64,241.42
(5,000.00)

156,207.07
306.67
62,693.95
13,426.19
232,284.70
89,365.74
(306.67)
24,000.00
29,000.00
(29,000.00)
218.26
31,467.00

896,372.95

1,615,258.00

Page 1
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Acc. Amortization - Closing Costs

TOTAL Other Assets
TOTAL ASSETS

Current Liabilities

Trade Payables

Tree Donation Program
Tennis Improvement
Pickleball Improvement
Handicap Fees Payable
Advance Deposit

Accrued Expenses - FGMC
Payable to Wyndham (Pool)
Current Portion - LTD
Current portion - note payable
Salaries Payable

FICA

FUTA

SUTA

Supplemental Ins. {AFLAC)
Health Savings Account Ded.
Real Estate Tax

Sales Tax

Lot Assessment Accrual
Golf Shop Credits

Rain Checks

Gift Cards

TOTAL Current Liabilities
Long-Term Liabilities
Future Maintenance- Lake Elaine
Note Payable - Sunwest Bank
Obligation to Repurchase License
TOTAL Long-Term Liabilities
TOTAL LIABILITIES

Capital Reserves
Contributed Capital

Fund Balance, Prior Periods
Year-to-Date Earnings

TOTAL CAPITAL

TOTAL LIABILITIES & CAPITAL

5/24/2017 3:49:04 PM

(17,569.28)

LIABILITIES

76,533.36
2,162.00
3,145.48
8,373.61

{1,090.00)
4,500.00

42,201.73

36,244.61

(73,638.59)
73,638.59
23,519.38

23.78
915.46
1,431.47
(219.66)
20.36

10,955.00

6,222.99

781,111.50
5,502.00
(9.81)
3,061.83

592,093.63

3,103,724.58

156,207.07
1,009,523.09
218.26

CAPITAL
132,242.00
2,556,498.00
(1,723,669.91)
(31,899.02)

Balance Sheet - Standard

1,004,605.09

1,165,948.42

2,170,553.51

933,171.07

3,103,724,58

Continental Country Club, Inc.




